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TANDLIANWALA SUGAR MILLS LTD.

Directors’ Review Report

“In the name of ALLAH, the most gracious and most merciful”

Dear Shareholders,

The Board of Directors are pleased to present the condensed financial statements of the company, as
reviewed by the auditors for the half year ended March 31, 2024.

The provincial governments of Punjab and KPK, this season notified sugarcane support price as Rs 400
per 40 Kg. Both provincial governments, as per previous years’ practice, took no measures to ensure the
supply at the notified price and the mills, unwillingly bought sugarcane at massively high prices.

This season, we successfully transferred sugarcane juice directly to distilleries, during part of the season,
for high productivity of Ethanol.

During these six months period under review, the Company has earned profit before taxation, amounting
to Rs.1.668 billion, as compared to profit before taxation of Rs 1.545 billion in the same period of last year.

This profit earning spree is highly unlikely to continue since the government has not allowed export of sugar
while the international ethanol market also do not look very lucrative, during the remaining part of the year.

The sugar sector this season has accumulatively achieved surplus production of around 1.5 million metric
tons in the country, which can easily earn approximately US $ 1.2 billion in foreign exchange.

The Mills are currently selling sugar at less than their cost of production, leading to a huge financial crisis
for the majority of the Mills. As such, we are asking the federal government to take a prudent view and allow
the export of additional sugar without any subsidies or financial support and also help earn huge foreign
exchange, for its starved foreign reserves.

The government of Pakistan, however, seems unmoved and reluctant to take advantage of this opportunity
so far.

We are hopeful that our ethanol division will be in operations for the maximum part of this year, which
definitely will also bring good results by the year end.

On behalf of Board of
Directors

Akbar Khan
(Chief Executive Officer)
May 29, 2024
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TANDLIANWALA SUGAR MILLS LTD.

INDEPENDENT AUDITOR’S REVIEW REPORT

To the members of Tandlianwala Sugar Mills Limited
Report on Review of Interim Financial Statements

Introduction

We have reviewed the accompanying condensed interim statement of financial position of
Tandlianwala Sugar Mills Limited (“the Company”) as at March 31, 2024 and the related condensed
interim statement of profit or loss and other comprehensive income , condensed interim statement of
changes in equity and condensed interim statement of cash flows, and notes to the financial
statements for the six-month period then ended (here -in-after referred to as the “interim financial
statements”). Management is responsible for the preparation and presentation of these interim
financial statements in accordance with accounting and reporting standards as applicable in Pakistan
for interim financial reporting. Our responsibility is to express a conclusion on these financial
statements based on our review. The figures of the condensed interim statement of profit or loss and
condensed interim statement of comprehensive income for the quarter ended March 31, 2023 and 2024
have not been reviewed , as we are required to review only the cumulative figures for the six-month
period ended March 31, 2024.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement 2410,
“Review of interim Financial Information Performed by the Independent Auditor of the entity”. A
review of interim financial statements consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.
Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial statements is not prepared, in all material respects, in accordance

with the accounting and reporting standards as applicable in Pakistan for interim financial reporting.

The engagement partner on the review resulting in this independent auditor’s review report is Mr.
Malik Arsalan Ahmed.

Place: Lahore UHY Hassan Naeem & Co.
Date: 29-05-2024 Chartered Accountants
UDIN: RR20241031140VRQWehM
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TANDLIANWALA SUGAR MILLS LTD.
Condensed Interim Statement of Financial Position (Un-audited)
As at March 31, 2024
(Un-audited) (Audited)
31 March 30 September
2024 2023
EQUITY AND LIABILITIES Note Rupees Rupees
Authorized capital 120,000,000 (2023: 120,000,000)
ordinary shares of Rs. 10 each
1,200,000,000 1,200,000,000
Share Capital and Reserves
Issued, subscribed and paid-up share capital 1,177,063,000 1,177,063,000
Share premium 290,741,640 290,741,640
Un-appropriated profit 8,617,038,714 7,495,117,955
Loan from Sponsors - unsecured 3,635,214,057 3,635,214,057
13,720,057,411 12,598,136,652
Non- Current I iabilities
Long term finances - secured 5 - -
Lease liability - secured 6 389,087,977 314,238,148
Defertred liabilities
- Staff retirement benefits 885,598,078 880,288,209
- Deferred taxation 7 - S
1,274,686,055 1,200,526,357
Current I iabilities
Shott term borrowings - secured 8 18,629,310,318 8,433,218,407
Current portion of non-current liabilities 9 274,839,466 761,092,236
Trade and other payables 10 15,525,892,935 6,664,033,363
Interest and mark-up accrued 851,610,898 359,291,779
Provision for taxation 546,126,242 790,976,460
35,827,779,859 17,008,612,245
Contingencies and commitments 11
Total Equity and Liabilities 50,822,523,325 30,807,275,254
The annexed notes 1 to 27 form an integral part of these condensed interim financial statements.
Chief Financial Officer Chief Executive Officer

HALF YEARLY REPORT MARCH 31, 2024




TANDLIANWALA SUGAR MILLS LTD.

ASSETS Note

Non - Current Assets

Property, plant and equipment 12
Long term deposits

Current Assets

Stores, spare parts and loose tools

Stock-in-trade 13
Trade debts - considered good 14
Advances, deposits, prepayments and other 15
Tax refunds due from Government

Cash and bank balances 16
Total Assets

(Un-audited) (Audited)
31 March 30 September
2024 2023
Rupees Rupees
14,793,222,722 14,972,450,176
386,552,922 289,409,122
15,179,775,644 15,261,859,298
2,181,842,644 1,735,372,446
23,954,668,708 5,131,402,809
18,603,681 3,843,118
8,012,409,853 6,873,082,982
1,287,496,140 791,721,744
187,726,655 1,009,992,857
35,642,747,681 15,545,415,956
50,822,523,325 30,807,275,254
Director
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TANDLIANWALA SUGAR MILLS LTD.

Condensed Interim Statement of Profit or Loss (Un-audited)
For the three month and six month periods ended March 31, 2024

Six months ended Three months ended
31 March 31 March 31 March 31 March
2024 2023 2024 2023
Note Rupees Rupees Rupees Rupees
Sales - net 17 26,482,495,775 26,084,686,560 19,808,841,172 17,583,948,511
Cost of sales 18 (22,741,022,352) (22,938,525,017) (17,201,067,233) (15,410,657,106)
Gross profit 3,741,473,423 3,146,161,543 2,607,773,939 2,173,291,405
Administrative expenses (416,420,464) (361,851,956) (220,794,053 (211,047,847)
Distribution expenses (159,478,325) (286,841,257) (141,553,846) (266,983,309)
Other income 19 61,585,585 274,414,286 13,269,486 274,079,376
(514,313,204) (374,278,927) (349,078, 413) (203,951,780
Profit from operations 3,227,160,219 2,771,882,616 2,258,695,526 1,969,339,625
Finance cost (1,456,725,943)| (1,116,951,711) (1,035,645,321)| (737,860,866)
Other expenses (102,387,275) (110,050,930) (87,434,041) (106,023,712)
(1,559,113,218) (1,227,002,641) (1,123,079,362) (843,884,578)
Profit before taxation 1,668,047,001 1,544,879,975 1,135,616,164 1,125,455,047
Taxation 20 (546,126,242) (392,378,190) (469,054,116) (273,848,489)
Profit after taxation 1,121,920,759 1,152,501,785 666,562,048 851,606,558
Earnings per share - Basic and Diluted 9.53 9.79 5.66 1.24

The annexed notes 1 to 27 form an integral part of these condensed interim financial statements.

Chief Financial Officer Chief Executive Officer Director
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TANDLIANWALA SUGAR MILLS LTD.

Condensed Interim Statement of Other Comprehensive Income / (Loss) (Un-audited)

For the three month and six month periods ended March 31, 2024

Six months ended Three months ended
31 March 31 March 31 March 31 March
2024 2023 2024 2023
Rupees Rupees Rupees Rupees
Profit after taxation 1,121,920,759 1,152,501,785 666,562,048 851,606,558
Other comprehensive income - - -
Total comprehensive income for the petiod 1,121,920,759 1,152,501,785 666,562,048 851,606,558
The annexed notes 1 to 27 form an integral part of these condensed interim financial statements.
Chief Financial Officer Chief Executive Officer Director
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TANDLIANWALA SUGAR MILLS LTD.

101095

J90YJO SANNIIXY JIAIYD I9OYJQ [EURUL] JAIYD

'SIUDWIIEIS [EIOUEUY WYL PISUDPUOD 289U JO 1ied [e332)U] Ue W0 /g 01 | $OU PIXouUE Y,

TIHLS00TL EL LSO'PIT'SEY‘E PS0°08L°L06°8 PIL'SE0°LI9‘S 0V9‘IPL06T 000°€90°LLET (paupneu()) $Z0T 1€ “UOIeIN v se ourey

65L°026TCIT - 65L°026'T2I'T 65L°026T2'T - -

- - - - - - +20C ‘1€ Y23eN papua pomad a1 103 awodur aarsuayaidwos O

6SL0T6°TTL = 65L026°TTIT 6SL0Z6°TTLT - - 202 ‘1€ Y23BIN Papus pomad 9y 10§ 1503
POZIaq 2G7 40] $SOf 275 G037 JPIOT,

= = - - ou - porrad oy SuLIMp PaATIIAI JUNOWY

TGOS 7G7 J0 SIIUMT (77T SUOTIIDSHDLT,
TS9°9€1‘865CT LSOPIT'SEN'E §65°658°S8L L SS6°LIT'S6H L 0Y9TPL 06T 000°€90°LLET (POUPTY) €Z0T ‘10 3990300 3¥ sv douv[eg
SE8'GTLLYETL 0TLOLEPILE SE1°T6C°90v L S6V 0SS ST1L 079 I7L06T 000°€90°LLL'L (po3pne-un) €707 ‘T€ Y2ILI 3¢ se doue[eg
S8LT0STSI'L - S8LT0STSI'L S8LI0STS 1T - -

- - - - - - €20T ‘1€ Y2IeN papua porad a3 10§ aw0dUT 2AISUIYIdWOd IGO0
S8LTOSTSIT B S8LTOSTSIT S8LT0STSTT - B €20 1€ YoreIy popud pomad o 303 1503
Poziad aq7 0] 71jo1d 2a7s G707 JDIOT,
€99°9S1°621 €99°951°621 - - - - sou - porsad o3 Supmp PaAIDI JuNOWY
T qaT™y 9G] J0 SAoUM0T (I SUOTIDSUDL].
LO¥L90°990°T T LSOFITSEY'E 0S€06L°€ST9 01L'870°€96°S 0¥9 1L°06T 000°€90°LLT‘T (P2¥UPTY) TTOT 10 3290300 I¥ sv douv[eq

.......................................... B L R e e

agoxd winpusd
o ssosuodg SIAIISII [EI0], parendosdde-un areyg e ey
woiy ueo anuaAdY Teaden
SIAIISIY

$20T ‘IS Y23eN papud porrad yauour XIs oY) J0,1
(paupne-un)) Amby ur soSuey) JO JUSWIDIEIG WIIIIU] PISUIPUO))

<
N
(=]
N
©
L
O
14
<
=
[
14
o
o
L
©
%
14
<
w
>
[T
-
<
I




TANDLIANWALA SUGAR MILLS LTD.

Condensed Intetim Statement of Cash Flows (Un-audited)
For the six month period ended March 31, 2024

31 March 31 March
2024 2023
Note Rupees Rupees
Cash flow from
Profit before taxation 1,668,047,001 1,544,879,975
Adjustments:
Finance cost 1,456,725,943 1,116,951,711
Depreciation on property, plant and equipment 387,199,722 389,998,560
Provision for staff retirement benefits o
Provision for worker's profit participation fund 102,387,275 80,734,209
Return on bank deposits 19 (52,998,849) (5,118,260)
1,893,314,091 1,582,566,220
Operating profit before working capital changes 3,561,361,092 3,127,446,195
(Tncrease) | decrease in current assefs:
Stores, spares parts and loose tools (446,470,198), (294,501,066)
Stock-in-trade (18,823,265,899) (10,139,906,982),
Trade debts - considered good (14,760,563) (2,477,516)|
Advances, deposits, prepayments and other receivables (1,139,326,871), (935,403,670)

(20,423,823,531)  (11,372,289,234)

Increase | (decrease) in current liabilities:

Trade and other payables 8,759,472,297 7,260,052,762
Cash used in operations (8,102,990,142) (984,790,277)
Finance cost paid (964,406,824) (1,042,404,064)
Staff retirement benefits paid (690,131), (3,939,093)
Taxes paid (1,286,750,860) (561,477,112),
Long term deposits - et (97,143,800) (75,775,401),

(2,348,991,615) (1,683,595,670)
Net cash used in operations (10,451,981,757) (2,668,385,947)
Cash flow from i Z [vities
Capital expenditure - et (207,972,268) (73,175,987)|
Income received from bank deposits 52,998,849 5,118,260
Net cash used in investing activities (154,973,419) (68,057,727)
Cash flow from.
Lease liabilities - et (19,301,955) 38,010,584
Short term borrowings - et 10,196,091,915 2,588,840,999
Loan from sponsors - 129,156,663
Long term finances (392,100,986) (491,921,814)
Net cash g d from fi ing activiti 9,784,688,974 2,264,086,432
Net decrease in cash and cash equivalents (822,266,202) (472,357,242)
Cash and cash equivalents at the beginning of the period 910,490,702 545,275,190
Cash and cash equivalents at the end of the period 88,224,500 72,917,948
Cash and cash equivalents comprise of the following:
Cash and bank balances 16 187,726,655 172,420,103
Short term borrowings -Running Finance 8 (99,502,155) (99,502,155)
88,224,500 72,917,948
The annexed notes 1 to 27 form an integral part of these condensed interim financial statements.
Chief Financial Officer Chief Executive Officer Director
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TANDLIANWALA SUGAR MILLS LTD.

Notes to the Condensed Interim Financial Statements (Un-audited)
For the six month period ended March 31, 2024

1 Reporting entity

Tandlianwala Sugar Mills Limited ("the Company”) was incorporated in Pakistan on November 01, 1988 as a Public Limited Company: The shates of the
Company ate quoted on Pakistan Stock Exchange. The principal activity of the Company is production and sale of white crystalline sugar, ethanol and other
related alled by-products.
The geographical locations and addresses of the Company's business units, including production factlties ate as under

Head office and registered office : 66-L, Gulberg -IT, Lahote

Unit-1: Kanjwani, Tehsil Tandlianwala, District Faisalabad

Unit-I1: Zamand, Miran, Indus Highway, District Deta Ismail Khan

Unit-I1T: Rehman Hajra, Shah Jamal Road, District Muzaftagath

2 Basis of preparation

L1 Statement of compliance

These condensed interim financial statements comprise of the condensed interim statement of financial position of the Company as at 31 March
2024 and the related condensed interim statement of profit or loss, condensed interim statement of other comprehensive income, condensed intetim
statement of changes in equity and condensed interim statement of cash flows and together with the notes forming part thete of for the half year
ended 31 March 2024,

These condensed interim financial statements have been prepated in accordance with the accounting and reporting standards as applicable in
Pakistan for interim financial reporting, The accounting and reporting standards as applicable in Pakistan for interim financial reporting comprise of
International Accounting Standard (IAS) 34 “Intetim Financial Reporting” issued by the International Accounting Standards Board (IASB) as
notified under the Companies Act, 2017 and provisions of and directives issued under the Companies Act, 2017. Where the provisions of and
directives issued under the Companies Act, 2017 differ with the sequirements of IAS 34, the provisions of and directives issued under the
Companies Act, 2017 have been followed.

The disclosures made in these condensed interim financial statements of the Company have, however, been limited based on the tequirements of the
International Accounting Standard 34 - Interim Financial Reporting, Thus, these do not include the statements sepotted for full annual financial
statements and should therefore be tead in conjunction with the financial statements for the year ended September 30, 2023, These condensed
interim financial statements are unaudited, however, have been subjected to limited scope teview by the external auditors and ate being submitted to
the shateholders as requited by the Listed Companies (Code of Cotpotate Governance) Regulations, 2017 and section 237 of the Companies Act,
arr.

The comparative statement of financial position presented in these condensed interim financial statements has been extracted from the audited
financial statements of the Company for the year ended September 30, 2023, whereas the comparative condensed intetim statement of
comprehensive income, condensed interim cash flow statement and condensed interim statement of changes in equity are extracted from the
unaudited condensed interim financial statements for the half year ended Match 31, 2023,

(10 HALF YEARLY REPORT MARCH 31, 2024




TANDLIANWALA SUGAR MILLS LTD.

22 Basis of measurement
These condensed interim financial statements have been prepaed under the historical cost convention unless stated otherwise
23 Useof estimates and judgments

The preparation of the condensed interim financial statements requires management to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these
estimates.

In prepating these condensed interim financial statements, the significant judgments made by the management in applying accounting policies and
the key souces of estimation uncertainty are the same as those applied in the preparation of annual financial statements for the year ended
September 30, 2023.

24 Functional and presentation currency

These condensed interim financial statements are presented in Pak Rupees which is the functional and presentation currency of the Company.

3 Accounting policies

31 The accounting policies adopted for the prepatation of these condensed interim financial statements are the same as those applied in the preparation
of preceding annual published financial statements of the Company for the year ended September 30, 2023, except for those disclosed in note 3.1.1.

31" Change in Significant Accounting Policies

Thee ate certain standards, amendments to the accounting standards and interpretations that ate mandatory for the Company’s accounting periods
beginning on of after Octobet (1, 2023, but ae consideted not to be televant ot to have any significant effect on the Company's opetations and are
thetefore, not detailed in these condensed intefim financial statements.

4 Seasonality of operations

Due to seasonal natute of sugar segment, operating tesults are expected to fluctuate in the second half of the year. The sugarcane crushing season satts
from November and lasts il Match each year. Therefore, majotity of the expenses ate incurred and production activites ate undertaken in first hlf of the
Company's financial year which leads to an increased volume of inventoties and current liabiites at the end of the six months.

(Un-audited) (Audited)

5 Lo finances -
ng term finances - secured Noe Mad 053

Rupees Rupees
Balance at beginning of the period / year 571,654,543 1,460,099,738
Loans received doring the period / year - -
Repayments during the petiod / year (392,100,986) (888.445,195)

179,553,557 57164543
Cutrent portion presented under curtent lisbilties g (179,553,557) (571634543

HALF YEARLY REPORT MARCH 31, 2024




TANDLIANWALA SUGAR MILLS LTD.

(Un-audited) (Audited)

51 Type of loans 31-Mar-24 30-5ep-23

Interest / mark-up based loans 179,553,557 567,232,131
4422412

179,353,557 571,654,543

Islamic mode of financing

52 Long term finances ate secured against ranking / joint pari passu chatge on land, all present and future fixed assets of the Company and personal

guarantees of sponsors / directors of the Company.

-audited (Audited
6 Lease liability - secured (Un-audited) (Audited)

Note  31-Mar-24 30-Sep-23
Rupees Rupees
Present value of minimum lease payments 484,373,886 503,675,841
Less: Curtent portion of lease liabilities 9 (95,285,909) (189437,693)

389,087,977 314238 148

T Defetted taxation

As at Match 31, 2024 deferred tax asset on unused capital allowances has not been recognized in these financial statements s sufficient tasable profis are
ot expected to be probable against which the Company can use benefits therefrom. Managementis of the view that recopnition of deferred tax asset shal
e te-assessed on September 30, 2024,

§  Short term botrow d (Un-audited) (Audited)
01t term orrowmgs-mre - - 3osep23

Tipeof short term borrovings:

oo

IBEI3E  843847
G038 843847

Tnterest / mark-up based loans

8.1 This includes running finance of Rs. 99.50 millon (September 30, 2023: Rs. 99.50 millon).

(12 HALF YEARLY REPORT MARCH 31, 2024



E

TANDLIANWALA SUGAR MILLS LTD.

(Un-audited) (Audited)

9 Current portion of non-cutrent liabilities N HMaed Dsep3

Rupees Rupees
Long term finances - s j 179,553,357 571,634 343
Lease iabiity - secuted 6 95,285,909 189437693

AN oL

10" Trade and other payables

This mainly includes advances from customets amouating to Rs.4983 millon (September 30, 2023: Rs. 3,731 million) and othet liabiliies amouating to Rs.
2,458 million (September 30, 2023: Rs. 952.6 millon).

11 Contingencies and commitments

1.1 Contingencies

(i) Thete is no material change in contingencies from the audited financial statements of the Company for the year ended September 30, 2023
except for as stated below and disclosed as commitments and guarantees

112 Commitments

(i) The Company has given a bank guarantee with 100% cash margin of Rs. 2 million (September 30, 2023: Rs. 2 millon) to the Excise and
Taxation Department for the export of ethanol,

HALF YEARLY REPORT MARCH 31, 2024 [ 13]
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TANDLIANWALA SUGAR MILLS LTD.

(Un-audited) (Audited)

2 P | j
topetty, plant and equipment N M Wep2d

Rupees Rupees
Operating fixed assets 121 1473471518 14916954630
Capital work-in-progress 122 58,507,004 55,495,546

493222722 14972450,176

121 Operating fixed assets - af et ook tale

Net book value at beginning of the petiod /year 1491654630 15,330,108,053
Additions during the peciod / yeat 204,960,810 724733399
Disposals during the period / yeat - et book sale . (347,786,937)
Depreciation charged during the period / year (387,199,722) (790,099,883)
Net book value at end of period / yeat W45 M8 14916954630
122 Capital work-in-progtess

Opening balance 55,493,546 55,495,546
Additon during the period/year 3,011,458

Transfer made during the period/year . -
(Closing balance 58,507,004 55495546

(Un-audited) (Audited)

13 Stock-in-trad
3 Stock-in-trade 3-Mat-24 30-Sep-23

Rupees Rupees
Raw matetials 0,321,631,960 1,940460,778
Tinished goods 17633036748 3,190942,001

BN 553140809

14 Trade debrs - i oot

Thisincudes amount due from Naubabar Botting Company (Pavate) Limited and Shamim & Co.against the see of Top Gas amounting to Rs. 6 millon
(September 30, 2023: Rs. .63 millon) & Rs. 49 mllon (Septemnber 30, 2023: Rs. 2 milion) espectvely i the normal coutse of business and i over due
by less than 180 das.

15 Advances, deposits, prepayments and other receivables

This mainlyinludes advancs given to supplersand conteactoss of Rs. 3,380 milion (Septemmber 30, 2023: R. 3612 millon), advance to suga cane groves
of Rs 1,005 milion (eptember 30, 2023 Rs 1,873 milion).

(14 HALF YEARLY REPORT MARCH 31, 2024
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TANDLIANWALA SUGAR MILLS LTD.

(Un-audited) (Audited)

16 Cashand bank b
S Ne o HMwd 0SB

Rupees Rupees
Cash at Bank
- Current Ascomnis 169,937,603 108136947
- Saving Avconnts 161 15,739,266 899,371,548
185076869 1007508495
Cagh in hand 2,049,786 2484362

665 L0

161" The balances in the saving accounts carry mark-up tanging from 20% to 21% per annum (September 30, 2023: 18% to 22.5%).

(Un-audited) (Un-audited)
17 Sales - mt Six months ended Theee months ended
H-Mar-24 31 Mae-23 H-Mar-24 31 Mar-23

Rupees Rupees Rupees Rupees
Local:
Sugar D30 || 22596140018 (| 18804122485 | 14833485182
Ethanol 134,113,337 121,806,490 89,628,817 04,330,230
Top Gas & others 301,359,369 283,923,904 234,104,593 1093091
4005806916 BO0LIAR  1,128455865 15139508503
Exprt:
Sugar - 134303,290 - 134303,290
Ethanol 6,140,031,905 4951068073 | 3,600,609,85 || 3154794213
6,140,031,905 6496101363 3,600,609285 4699827303
Less: N80 V800079 279065150 19839336006
Sales tax (3,063,343,46)  (D41334235)  (LI0,M397)  (2255,367499)

4849515 26084686560 1980841112 17383948511
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(Un-audited) (Un-audited)
18  Cost of sales Six months ended Three months ended
31-Mar-24 31-Mar-23 31-Mar-24 31-Mar-23
Rupees Rupees Rupees Rupees
Raw material purchased 39,611,762,146 30,718,372,490 24,199,225,315 21,035,526,785
Direct wages 558,792,795 478,125,482 316,725,538 320,704,468
Factory ovetheads 1,393,733,310 1,881,934,027 556,554,628 1,291,965,789
Cost of goods manufactured 41,564,288,251 33,078,431,999 25,072,505,481 22,648,197,042
Stock in trade
- at the beginning of the period 5,131,402,809 7,959,386,723 16,083,230,460 10,861,753,769
- at the end of the period (23,954,668,708) (18,099,293,705)  (23,954,668,708) (18,099,293,705)
Cost of goods sold 22,741,022,352 22938525017 17,201,067,233 15,410,657,106
(Un-audited) (Un-audited)
19  Other income Six months ended Three months ended
31-Mar-24 31-Mar-23 31-Mar-24 31-Mar-23
Rupees Rupees Rupees Rupees
Income from financial assets
Profit on saving accounts under interest 52,998,849 5,118,260 4,730,812 4817,566
Lncome from non-financial assets
Foreign exchange gain 8,495,489 269,239,270 8,495,489 269,239,270
Miscellaneous income 91,247 56,750 43,185 -
8,586,736 269,296,026 8,538,674 269,239,270
61,585,585 274414286 13,269,486 274,056,836
. (Un-audited) (Un-audited)
A Tasason Nt 31-Mar-24 31 Mar 23
Rupees Rupees
Income tax
- Current 20.1 546,126,242 392,378,190
Deferred tax - -
546,126,242 392,378,190

20.1  The provision for taxation for the half year ended March 31, 2024 has been made on an estimated basis.

20.2  There is no material change in status of tax cases from audited financial statements of the Company for the period ended March 31, 2024

21

Transactions and balances with related parties

The related parties comprise Associated Companies, Directors of the Company, key management personnel and other related parties. The Company in the
normal course of business carties out transaction, with various related parties. Amount due from and to related parties are shown under respective notes to
this condensed interim financial statements. Other significant transactions and balances with related parties except those disclosed elsewhere ate as follows:

Balance as at For the period
L ) (Un-audited)  (Un-audited) (Un-audited)  (Un-audited)
Relationship Nature of transactions 3 Mar 24 3 M3 31-Mar.24 M 23
. Rupees Rupees Rupees Rupees
Assoaiated Company
Lotte Akhtar Beverages (Private) Sale of Top Gas 4,781,072 8,204,389 14,662,130 22134031

Limited

HALF YEARLY REPORT MARCH 31, 2024




TANDLIANWALA SUGAR MILLS LTD.

209°8¢1°602°81 P16 201°LE 119°629%L L£9°L10°08T 9pLG8LCICY L20'T68°9LTCT 6£T'6TL 61911 057'L50°9L9‘€T SanIIquI] wawSg
STSLTL08°0¢ S76°675728°05 €00°LTr6LI'Y 065769567 190°Th2TI0TL T0v018°991°81 002°909'S19'81 EETZ00TL 0¢ $1985¢ JUaUISAG
soadny svadny soadny sdadny soadny sdadny soadmy soadny
¢7-da5-0¢ YTSEN-IE ¢7-dag-(¢ YTIEN-IE ¢7-dag-(¢ PE-TEN-IE £7-dag-0g E-TEIN-IE
(parpay) (panpre-up) (powpny) (panpree-u) (ponpny) (popne-up) (panpny) (ponpne-up) sonmmqen
[es0], seq) dof, Axmsiq sedng pue s1asse sjuawSdg €77
8L T0S TSI 65L°0T6TT1'T Xt} J94E 301
(061°8L£Z6€) (ahz'9e1'9ps) onexey,
SL6'6LS ST 100°240'899° Xt} 10§24 1503q
(0g6°050°011) (SLz'L8€201) sasuadxa a1e30d100 pareaoffeuy)
060667591 9LTEPOLLT suawsas [v jooid Gunesad(y
sso] 30 3goxd syuawGas ajqersodas jo vonenUY 77T
(114756911 (€p6'sTL'95H'T) - = (688°95+°6.) (200°698°¢1L) (828%6+°LEL) (116'958TpL) 1502 20ULUT
98TPIHPLT 9858579 g = 0LT6£T'69T ® 910%L1'S 68668579 WOdur J9Y1(0)
(L57'148'982) (Sze‘8Lv'6sT) (z68'seL11) (6109 (LLL865°612) (0L pb1°p6) (885°905°65) (918°620'68) sasuadxa vonnqusi(y
(956158°19¢) (v9t'0Ty 91t (01¢19) (96¢‘1L) (991°686°+%) (L62°L99%9) (989'6#7°90¢) (LL‘2€0'15) sasuadso aanEnsIUTWpY
S 191911 CTYSLYTILS 188°€61°2HC (sp00p5‘9) T66'L88°T1S STH78Y'S68 0SL6L0°16€°T £607€5°781° wgord /(ssof) ss018 juawsag
- o (¥99'140'81) (s97°259L) (115°%5€°656'6) (SL8%pSL'eLE9) SLI96ECL6'G 0P8 TIFTIF'9 wawSas-10]
(L'sesse6c)  (@seT0wLT)  (868'L9'cl) (£8768°01) 0S'668°C17°S LLT'E99TIL (co'8rL8ee’80)  (98LT6LThYED) $9[ES J01507)
09598978092 SLL'S6Y'T8Y'9T eH116'6LT £90°010°zp 6E6THEPS0'S CIL'ELS95T 8LITEH9SL0T 666'T16‘€810C anuA3 Juawds a[qrHoday
soadmy saadny soadmy svadny saadmy svadny soadmy saadny
CTINIE YITEN-IE CTUN-1E YTIEN-IE CTUN-1E PE-TEN-IE CTN-1¢ PE-TEIN-IE
SNS33 JUIWSAG 177
[es0], seq) dog, Kyarmsiq sedng

uopewIoJuI s1uawWSas ssaursng 77

HALF YEARLY REPORT MARCH 31, 2024




TANDLIANWALA SUGAR MILLS LTD.

23 Fair value measurement of financial instruments

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date.

Underlying the definition of fair value is the presumption that the Company is a going concern and there is no intention or requirement to curtail materially
the scale of its operations or to undertake a transaction on adverse terms.

A financial instrument is regarded as quoted in an active market if quoted price is readily and regularly available from an exchange dealer, broker, industry
group, pricing service, or regulatory agency, and that price represents actual and regularly occurring market transactions on an arm's length basis.

IFRS 13 'Fair Value Measurement' requires the Company to classify fair value measurements using a fair value hierarchy that reflects the significance of the
inputs used in making the measurements. The fair value hierarchy has the following levels:
- Quoted prices (unadjusted) in active markets for identical assets or liabilities that entity can access at measurement date (Level 1)
- Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly (i.c. as prices) or indirectly (i.c.
derived from prices) (level 2)
- Inputs for the asset or liability that are not based on observable market data (i.c. unobservable) inputs (Level 3)
Transfer between levels of the fair value hierarchy are recognized at the end of the reporting period during which the changes have occurred.

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy:

Carrying amount

Fair Value Fair Value .
Thrz:il;sl’smﬁt Through OCI At amortized cost Total
As at March 31, 2024 (Un-Audited) -- - Rupees - - -
Financial assets - not measured at fair value
Long term deposits - - 386,552,922 386,552,922
Trade debts - considered good - - 18,603,681 18,603,681
Advances, deposits, prepayments and other receivables - - 8,012,409,853 8,012,409,853
Cash and bank balances - - 187,726,655 187,726,655
- - 8,605,293,111 8,605,293,111
Financial liabilities - not measnred at fair value
TLong term finances - secured - - 179,553,557 179,553,557
Lease liability - secured - - 484,373,886 484,373,886
Short term botrowings - secured - - 18,629,310,318 18,629,310,318
Trade and other payables - - 5,696,957,130 5,696,957,130
Interest and markup accrued - - 851,610,898 851,610,898
- - 25,841,805,789 25,841,805,789
Carrying amount
Fair Value .
Through Profit or Fair Value . At amortized cost Total
Loss Through OCI
As at September 30,2023 (Audited) 00000 aeeeeeeeiioioioooo Rupees - == == == == --oooooaa oo
Financial assets - not measured at fair value
Long term deposits - - 31,375,863 31,375,863
Trade debts - considered good - - 3,843,118 3,843,118
Advances, deposits, prepayments and other receivables - - 1,046,986,167 1,046,986,167
Cash and bank balances - - 1,009,992,857 1,009,992,857
- - 2,092,198,005 2,092,198,005
Cartying amount
e Fair Value .
Through Profit or Through OCI At amortized cost Total
Loss
————————————————————————————— Rupees-------------- -
Financial liabilities - not measured at fair valve
Long term finances - secured - - 571,654,543 571,654,543
Lease liability - secured - - 503,675,841 503,675,841
Short term botrowings - secured - - 8,433,218 407 8,433,218,407
Trade and other payables - 2,279,573,413 2,279,573,413
Interest and markup accrued - - 359,291,779 359,291,779
- 12,147.413.983 12,147,413 983
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231 Fair value versus carrying amounts
The Company has not disclosed the fair values of these financial assets and liabilities as these are for short term or repriced over short term.
Therefore, their carrying amounts are reasonable approximation of fair value.

24

Financial risk management

The Company's financial risk management objective and policies are consistent with that disclosed in the annual financial statements of the Company for the
year ended September 30, 2023,

25

Date of authotization

These unaudited condensed interim financial statements have been authorized for issue on May 29, 2024 by the Board of Directors of the Company

26

General

Figures in this condensed interim financial statements have been rounded off to the nearest of Rupee.

27

Events after the statement of Financial Position date

There are no material subsequent events occurred after the statement of financial position date.

Chief Financial Officer Chief Executive Officer Director
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COMPANY INFORMATION

Sugar Mills:

1-K, Commercial, Model Town, Lahore

Email : tsmlho@tsmlgroup.com
Website: tsmlgroup.com

Board of Directors Mr. Ghazi Khan (Chairman)
Mr. Akbar Khan (Chief Executive)
Mr. Humayun Akhtar Khan
Mr. Haroon Khan
Mrs. Rasheeda Begum
Mrs. Mobina Akbar Khan
Mr. Tahir Farooq Malik
Company Secretary and
Chief Financial Officer Mr. Ahmad Jehanzeb Khan
Bankers Conventional Conventional
National Bank of Pakistan Limited Meezan Bank Limited
MCB Bank Limited Askari Bank Limited
United Bank Limited Samba Bank Limited
Allied Bank Limited The Bank of Khyber
Habib Bank Limited Pair Investment Company Ltd.
The Bank of Punjab Pak Oman Investment Co Ltd.
Soneri Bank Limited Pak Libya Holding Co (Pvt) Ltd.
Sindh Bank Limited Pak Brunei Investment Co. Ltd.
Faysal Bank Limited Islamic
Dubai Islamic Bank
Al Baraka Bank (Pakistan) Ltd.
Legal Advisors 1. Bandial & Associates . Ali Sibtain Fazli & Associates
35-A, Lugman Street, Zahoor The Mall Mansion 30
Afridi Road, Lahore Cantt. The Mall, Lahore
Audit Committee Mr. Humayun Akhtar Khan (Chairman)
Mr. Tahir Farooq Malik (Member)
Mr. Ghazi Khan (Member)
Mr. Khalid Siddique (Secretary)
Auditors UHY Hassan Naeem & Co.
Chartered Accountants
Share Registrar Corplink (Private) Limited

Unit 1 Kanjwani, Tehsil Tandlianwala, District, Faisalabad
Unit 2 Taunsa Road, Indus Highway, District, Dera Ismail Khan
Unit 3 Shah Jamal Road, District Muzaffargarh

Distillery:

Unit 1 Kanjwani, Tehsil Tandlianwala, District, Faisalabad
Unit 2 Shah Jamal Road, District, Muzaffargarh

Top Gas: Kanjwani, Tehsil Tandlianwala, District, Faisalabad
Registered & 66-L, Gulberg-II, Lahore-54660, Pakistan

Corporate Office Phones : 042-35712901, 35763115, 35754701, 35761124
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STAMP

If Undelivered, Please Return To:
Tandlianwala Sugar Mills Ltd.
66-L, Gulberg-Il, Lahore.
Ph: 042-35763115




	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22

